


The Rise of Social Entrepreneurship

How Startups are Making a Difference
The rise of social entrepreneurship has been a growing trend in recent years, as
startups look to use their business skills and technologies to address social and
environmental issues. This article will explore the trend of social entrepreneurship and
highlight some of the most innovative social startups making a difference in their
communities.

What is Social Entrepreneurship?
Social entrepreneurship refers to the use of entrepreneurial principles and practices to
create innovative solutions to social problems. Social entrepreneurs aim to achieve both
financial and social goals, creating businesses that prioritize social impact over profit.

Technology and Social Entrepreneurship:
Technology has played a significant role in the growth of social entrepreneurship.
Innovations in technology have allowed startups to develop new solutions to social
problems, as well as new business models that prioritize social impact.
For example, the startup GiveDirectly uses mobile payment technology to provide cash
transfers directly to people living in poverty. By using mobile payments, the startup can
deliver aid to those who need it most efficiently, without relying on intermediaries.

Innovative Social Startups:
Many social startups have emerged in recent years, using technology to tackle a wide
range of social and environmental issues. Here are a few examples:

1. Too Good To Go - This startup uses a mobile app to connect consumers with
local restaurants and grocery stores that have excess food. The app allows users
to purchase surplus food at a discount, reducing food waste and promoting
sustainable eating.

2. Lumkani - This startup has developed a fire alarm system that uses radio
frequency technology to detect fires in informal settlements. The system alerts
residents to potential fires, helping them evacuate and reducing the risk of injury
and property damage.



3. The Ocean Cleanup - This startup aims to reduce plastic pollution in the oceans
by developing advanced technologies to remove plastic from the ocean. Their
system uses floating barriers to capture plastic debris, which is then recycled or
disposed of safely.

Impact and Success:
Social startups have demonstrated that businesses can create positive social impact
while also generating profit. These startups have achieved significant success, with
many being recognized for their innovation and impact.
For example, Lumkani won the Grand Prix at the 2015 Global Social Venture
Competition, while The Ocean Cleanup has received support from organizations like the
United Nations and the European Union.

Conclusion:
The rise of social entrepreneurship demonstrates the power of business to address
social and environmental issues. Through the use of technology and innovative
business models, social startups are making a significant impact in their communities
and beyond. By prioritizing social impact over profit, social entrepreneurs are creating a
more sustainable and equitable world.


